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CaSh FIOW Statement For the year Ended 3lst March, 2008

(Rs in Million)
For the For the
year ended year ended
31.03.08 31.03.07
A. Cash flow from Operating Activities:
Net Profit before Tax 24,030 22,798
Adjustments for:
Depreciation a8z 2,714
Interest Expense bt 376
Interest Income [1,408] (1,109)
Dividend Income [1.6E2] (1,528)
Net Loss on Sale / discarding of Fixed Assets 24 4
Profit on sale of Investments [992) (389)
Debts / Advances Written off ° 22
Provision for diminution in value of investment 2B
Provisions no longer required written back [9:55] (459)
Opening Loss of MSAIL adjusted from opening surplus on amalgamation 2 (84)
Impact of transition provision of Accounting Standard 15 - (5)
Employee Benefit
Mark to Market loss on Derivatives Al -
Operating Profit before Working Capital changes 27,034 22,340
Adjustments for changes in Working Capital :
- (Increase)/Decrease in Sundry Debtors 914 (1,035)
- (Increase)/Decrease in Other Current Assets, Loans & Advances [1.191] (1,523)
- (Increase)/Decrease in Inventories [3.3EE] 1,798
- Increase/(Decrease) in Current Liabilities and Provisions 3,553 5,170
Cash generated from Operating Activities 26,351 26,750
- Taxes (Paid) (Net of TDS) [2.647 ] (6,352)
Net Cash from Operating Activities 18,304 20,398
B. Cash flow from Investing Activities:
Purchase of Fixed Assets [16,999] (14,073)
Sale of Fixed Assets B3 123
Sale of investments 170,123 109,253
Purchase of investments [136 965 ] (122,444)
Interest received 1,440 1,127
Dividend received 1,68 1,528
Net Cash from Investing Activities [20,615) (24,486)
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MARUTI SUZUKI INDIA LTD.

(Rs in Million)
For the For the
year ended year ended
31.03.08 31.03.07
C. Cash flow from Financing Activities:
Proceeds from Short term borrowings 3,993 233
Proceeds from Long term borrowings 2 5,675
Repayment of Short term borrowings [E34] (317)
Interest paid [Fa3] (280)
Dividend paid [1299] (1,011)
Net Cash from Financing Activities 1323 4,300
Net Increase/(Decrease) in Cash & Cash Equivalents [10 322 212
Cash and Cash Equivalents as at 1st April (Opening Balance) 142248 14,016
Cash and Cash Equivalents as at 31st March (Closing Balance) 3240 14,228
Cash and Cash Equivalents comprise 2240 14,228
Cash, Cheques in hand 12319 946
Balance with Scheduled Banks in Current Accounts 1533 202
Balance with Scheduled Banks in Deposit Accounts - 13,080
Balance with Other Banks in Current Accounts 268 -
Notes:
1 Theabove Cash Flow Statement has been prepared under the indirect method as set outin Accounting Standard -3
on "Cash Flow Statement" issued by the Institute of Chartered Accountants of India.
2 Cash and Cash Equivalent includes Rs 3 Million (Previous Year Rs. 2 Million) in respect of unclaimed dividend,
the balance of which is not available to the company.
3 Figuresinbracketrepresents cash outflow.

This is the Cash Flow Statement referred to
in our report of even date.
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